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TOUETHER with all and sincular the rights, members, hereditonents, aed sppaitonece o the sane tellnvmg o moany wan
incident of appaitaining, iscluding all built-in stones atd refrigerston, heating, or ceLtonang, plon o ared eloctincal ttures, wiall
to wall carpeting, fenoes ard gates and any other equipnert or fivtunes Low or Lereatter attschant coiaactad or fitted an any nasnzer,

it Iving the intention of the partics Lercto that all such fistures and euiprient. vthier than botscbold burmbizre, bar cotoddenad 2 past ot
the realty.

TO HAVE AND TO HOLI) al aned singular the said premives unto #he Mongagee, its soccessors ansd assizrs forever.

The Mortyagor represents amed warrants that said Mortzazer is seized of the above desoridaad promises in foo siraple alisolute; that
the abwve descnbed pranises are free and dear of 2l Leas or other ercunbraraes; that the Mortracor is lindully cicponerad to con-
oy of encunber the vime; and that the Mortzagor will furever defend the i promises unio the Mostuagere, its siovessors and assigns,
from and azainst the Mortgagor aisd every person whomsoever Liwfully clainiires or to i the samee of any pant thereof.

THE MORITCACOR COVENANTS AND AGEEES AS FOLLOWS:

1. That the Montgagor will promptly pay the principal ard inferot on the inddtalias evidonoal by said promissory oote at the
tirnes ard in the manser therein provided.

2. That this mortzage will sovure the Mortgagee for any additional sums which may be advanced hereafter, st the option of the
Morteazee, for the paynent of taves, or public assessoents, hazard Imsurarse premiioas, repairs of other such purpuoses punuud to the
provisions of this mosigage, ard also for any loans or advances that may hereafter be made by the “Matgagme to the Meddgazor vinler
the authority of Sec. 43-33, 1962 Code of laws of South Carolina, as amersded, or siunlir statutes: srel all suns 20 advarxeal shall bear
interest at the same rate or rates as that provided in said rote unless otherwise agread upon by the parties ami shall Le payable at the
Jdemand of the Mortgages, unless otherwise provided in wniting.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now esisting or herafter to be eratal, insurald
agsinst boss by fire, windstonn and other harzards in a sum rot kss than the balarce due hereursder 3t any tinee ard in 2 vompany or
vomnpunies acceptable to the Morigagee, and Mortgagor does hereby assign the polxy or policies of surance to the Mortgagee and
agrees that all sach policies shall be beld by the Mortgagee should it 50 require amd shall include kss payalle clisses in fnor of the
Mottzagee; arnl in the event of loss, Mortgagor will give imumediate potice thercof to the Motzagee by registered mal; aixd should the
Mortzagor at any tine fail to keep sanl premises insured or fail to payv the premiums fur such insurance, then the Mottgagee may cause

such improvements to be insured in the name of the Mortgagor and reimbiurse itself for the oot of such insurare, with interest as
bereimabove provided.

4. That the Mortgagor will keep all improvements upon the mortgagal premises in good repair. aral shoukl Mertyazor fail to do
s0. the Mortzazee may. at its option, enter upon said premises and make whatever repairs are nevessuy armd charge the expeses for swch
repairs to the motigage debt and collect the same under this mortgage. with interest as hereinabove providad.

5. That the Mostzazee may at any time require the suance and mnaintenance of insurance upon the Life of sny person obligated
um!i‘l_‘ the indebtedress sexured hereby in 2 sum sufficient to pay the mortgage delt. with the Mortgagee as bemeficiany, and if the

31’&111:11::.5 are oot othernise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortzage
ebt.

6. That Mostgacor agrees to pay all taxes ard other public assiasmicnts Ievied acsinst the mostgaged premises on of befoce the
due dates thereof atd to exhibit the receipts therdfor at the offices of the Mortvagee immedistely wpon payment, and should the Mont-
gazor fai] to pay such taves ard assessments when the same shafl Fall due, the Mortzagee may, at its option. pay the same and chage
the amounts so paid to the mortgage debt and collect the same under this mortgage, with intereat as above provided.

7. That if this mortzage secures a “construction loan™, the Morteaser agrees that the prircipal amount of the indebtedness hereby
secured shall be disbursed to the Mortzagor in periodic payments, as conndns tion progresses, in accordance with the terms and condi-

ticins of a Construction Loan Agreenent which is separately executed but is made a pant of this mortgage and incorporated herein by
reference.

S. That the Mortzagor will not further encemlwr the promises above deseriledd, without the prior consent of the Mortgagee, and
should the Moitzagor o encumber such premises. the Mortgagee may. at its option. declire the indebtedness hereby secured to be
immediztely due ard payable and may institute any proceedings necessary to collext said indebtedness.

9. That should the Mortgagor alienate the mortdared premises by Contract of Sale. Bond for Title, or Deed of Comveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgaze irdebtedress, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sile, Bond for Title. or Iked of Comeyvance, and have the interest
rate on the loan balance exibting at the time of transfer modificd by increasing the interest rate on the said loan balance to the mari-
mwn rate per arnum permittald to e charged at that tine by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will 1etify the Morteagor or his prrchaser of the new interest rate and wonthly pay-
ments. and will mail him a rew passhook. Shoulld the Mortcagor, or his Furchisr, fail to comply with the provisions of the within
paragraph. the Mortgavee. at its option, may declare the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings recessary to collect said indebtedness.

10. That should the Mortzagor fal to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a peried of thirty (30} days. or if there shoul bLe any Fadure to comply with ard abide by any by-laws or the charter of
the Morlzazee. or any stipulations set out in this mortgage. the Mortzagee, 4t its opticn. nny write to the Mortgagor at his last known
address giving him thicty {50) days in which to rectify the said default ard thould the Mortgagor [ail to rectify said default within the
said thirty days. the Morteagee, may. at its opticn, increase the interest rate on the Toan balance for the renuining term of the loan or
for a lesser term to the maniniun 1ate per annum permitted to be charged at that time by applicabile South Carolina law, or a lesser
trarease rate as may be determined by the Associztion. The monthly paymients will be adjusted accordingly,

11, That should the Moitgager fal to make payinents of principal ard interest as due on the promissory note and should any monthly
installment become past due for a pericd in evcess of 13 days, the Mortravee may collect a “late charge™ not 16 exceed an amournt

equal to five (591 ) per centum of any such past due installment in order o cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortzagee, its successors and assigns. all the rents. issues, and profits accruing from
the mortgaged premises, retaining the right to colledt the same so long as the debt herehy secured is not in arrears of payment. but
should any part of the principal indebtedness, or interest, taves, or fire insurance premiums, be past due aml unpaid, the Mortgagee
may without notike or further proceedings take over the montzaged premises, if they stall Le occupied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herelny securad, without liability to account for anything more
than the rents and profits actually collected, Yess the cost of collection. and any tenant is anthorizexd. upon request by Mortgagee, to
make all rental payments direct to the Mortgagee. without lizbility to the Mortzagor. until notified to the contrary by the Mortgagee;
and should said premises at the time of such default be occupied by the Maortzazor, the Mortdagee may apply to the Judge of the
County Coutt or to any Judge of the Court of Common Fleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such reats and profits, applying said rents, after pay-

inﬁ lh?{‘osl of collection, to the mortgage Jdebt without lability ty» account for anything more than the rents aned profits actually
collected.

13. That the Mottgagee. at its option, may revjuire the Mortgagor to pay to the Mortgagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
evqual to the premiuins that will neat bevome due and payable on policies of mortage guaranty insnrance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taves. and assessments neat due on the mortgaged premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse belore one month prior to the date when
such preminms. taves. and assessments will be due and payvable, such sumns to be held by Mortzagee to pay said premiums, taxes and
spevial assessments. Should these payments exceed the amount of payments actnally made by the Morteagee for taves, assessments. or
insrance premiums, the excess may be credited by the Morteagee on subsequent payments to be made by the Mortgagor: if, however,
said sums shall be insufficient to make said payments when the same shall hecome due amd payable, the Morteagor shall pay to the
Mortzagee any amounts necessary to make up the deficiency. The Mortgagor fsuther agrees that at the end of ten vears from the date
hereof, Mortgagee may, at its option. apply for rencwal of mortgage miaranty or similar insurance €if applicable) covering the balance
then remaining due on the mortzage debt. and the Mortzagor mav. at its option, pay the single premium required for the remaining
vears of the term. or the Mortgagee may pay sich premium and add the same to the mortpage Jdehit. in which event the Morteagor shall

repay to Mortgagee such premium payment, with interest. at the rate specified in skl promissory note, in equal monthly installments
over the remaining payment period.
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